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I remember myself as a kid walking in the premises of a 
Public Sector Bank holding the önger of my grandfather. 
What I saw there was multiple counters and long queues 
in front of each and as the joke would have it, no officer 
to attend to the customers in the majority of the 
counters. While my grandfather stood in the queue to 
withdraw some cash, I sat there sulking and waiting. I 
rememberremember hating banks that day. Cut to 2021, I don’t 
remember the last time I carried any cash while I went 
shopping or the last time I went to a bank to do some 
banking. The reason is as simple as having banking at 
my öngertip.

Indian banking eco-system post independence has 
seen many critical events. During the 
Pre-liberalization era (1947-1991) , RBI was 
nationalized in the year 1949, followed by the 
nationalization of 14 commercial banks in the 
year 1969 and of 6 more in 1980. On top of that, 
RRBs were set up to promote önancial 
inclusioninclusion and different apex banks catering 
to different sectors like NABARD, NHB, SIDBI 
and EXIM were set up. Post-liberalization era that 
started in 1991 saw the entry of new players in the 
banking industry. These new players may collectively be 
referred as new generation Private sector banks and they 
have undeniably changed the way banking is done in 
IIndia.

Entering a conservative market with established 
competitors backed by the government was certainly 
not easy for the new generation private sector banks, 
but not only did these banks acquire the market share 
but also they did transform the approach of  how Indians 
bank. And to achieve this, their most important 
strategies were their customer centric approach, 
inninnovative products paired up with technology. Be it 
establishing a robust network of ATMs, Introducing 
Phone banking, Internet banking, mobile banking and 
very recently the Watch banking, these banks have been 
pioneers in everything digital. The public sector banks 

have also followed suit and with the introduction of apps 
like SBI-YONO launched by India’s largest bank to provide a 
one stop solution for all banking needs,  they are catching 
up with the pace of the new age banking.

Banks are now no longer institutions that accept deposits 
and lend money .They are now one stop solution for a 
plethora of önancial products. From Loans and deposits to 
Insurance and Mutual funds, all one needs is to contact 
(and not walk in) their bank. To pay your electricity bills or 
your house tax, all you need is a bank account and a 
mobile phone. Be it providing wealth management 
seservices to individuals or cash management services to 
businesses, they are doing it all. Introduction of Artiöcial 
Intelligence and Advanced 
analytics has certainly leveled 
up their game. They are coming 
up with products and services 
to cater the needs of old and 
yyoung customers alike and 
while the Indian banks still have 
to cover some distance to 
compete with the best global 
banks, they are certainly 
headed in the right direction.
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Stock market perceptions and trajectories have a 
life of their own. Fraught with uncertainty, one can 
never really precisely unravel the intricacies of it all. 
However, history does reveal some rather amusing 
stock market patterns. One such mythical 
phenomenon is the Santa Claus rally. 

AA Santa Claus rally describes a sustained increase in 
the stock market that occurs in the last week of 
December through the örst two trading days in 
January. Historically, more than two-thirds of 
Decembers dating back to the 1960s have resulted 
in positive gains for shareholders. The rallies failed 
to visit Wall Street only 5 times in the last 20 years, 
thethereby presenting a proötable opportunity to 
investors to buy shares just before the rally starts 
and sell just before it ends. The absence of such a 
rally has also been associated with a weaker 
January, rendering it an important indicator. 

The term Santa Claus rally was coined in the early 
1970s by a stock market analyst who noticed such a 
pattern of higher market returns. Though past 
results can never guarantee future performance, 
more often than not, data seems to support 
evidence of rallies during these time periods. 

IIt is difficult to pinpoint the exact reason behind 
such a trend, despite which analysts have 
attempted to make some educated guesses. Some 
believe that as the US tax year draws to a close, 
professional investors adjust their portfolios for tax 
purposes by selling stocks at a loss. This temporarily 
pushes down stock prices, but the trend is soon 
rereversed as investors begin buying stocks again, 
pushing prices higher. 
 

Another argument is that this is the time big 
institutional investors go on holiday, leaving the 
stock market in the hands of retail investors who 
take advantage of lighter volumes and move the 
market higher.  Retail sales for the holidays are more 
robust and that leads investors to believe the 
economy is doing well. This, coupled with year-end 
bonusebonuses, and the general atmosphere of optimism 
as the world steps into a new year stimulates overall 
stock market activity. 

Interestingly enough, some investors use the event 
as an indicator to set the tone for the upcoming 
year. If the rally does make an appearance, the next 
year is expected to be good and on the contrary, if it 
fails to appear, the year is expected to be 
disappointing. For example, it was observed that 
when the S&P 500 dropped in the rally period in 
19991999 and subsequently in 2007-08, these were 
followed respectively by the dot-com bubble burst 
and the global önancial crisis. 

With all this said and done, it needs to be seen if the 
Santa Claus rally will make an appearance this year 
as global markets are attempting to bounce back 
from pandemic-induced lockdowns. Although the 
average investor is slightly older than the 
eight-year-old awaiting the arrival of Santa Claus 
come Christmas, the apprehension levels are much 
thethe same as they eagerly wait to see if a rally is on 
the cards! 

The Santa Claus Rally

SNEAK PEEK INTO HISTORY
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#RitualButVirtual

The glorious annual reunion, Alum Melange, was held 
on December 19th, with distinguished alumni from all 
around the country joining us virtually. It was truly 
heart-warming to see the NIBM fraternity come 
together — the direction of our superiors, as well as the 
blessings and connections with our mentors, are what 
we need the most, now more than ever. As our 
AssociAssociate Dean (Education), Dr M Manickaraj, rightly 
stated in his welcome address, their contribution to the 
nation's growth is remarkable and makes us all very 
proud. 

Furthermore, our esteemed Director, Dr Partha Ray, 
delivered a felicitation address to the guests in 
attendance. He made an interesting observation on 
the meaning of the word 'Melange,' which is the French 
word for 'mix,' highlighting the hidden opportunity the 
pandemic offered us to blend with people from all over 
the world. Dr Ray went on to say that an institute is only 
asas good as its students, and seeing our alumni grow all 
over the world in diverse öelds is a matter of immense 
pride to us. He went on to encourage us to maintain 
our relationships stronger, and he concluded with a 
beautiful remark by Nazim Hikmet  –  "To live! To live, 
like a tree alone and free! "Like a forest in 
brotherhood/sisterhood" - a reminder to nurture the 
bonds fbonds from our humble beginnings. 

Chief Guest Address

Our distinguished chief guest was Mr Nilesh Shah - 
Group President & Managing Director, Kotak Mahindra 
AMC. Mr Shah, an eminent ögure in the industry, is well 
known for not only having an impeccable academic 
record but also for his notable contributions to örms 
such as Franklin Templeton and Axis Securities, as well 
as for authoring the book titled 'A Direct Take'; based on 
önancial health and iönancial health and investments. 

Mr Shah discussed the various aspects of India's 
progress from the post-independence era to the 
present in his talk themed "India 2030 – A Growth Story." 
He explained how, despite the devastation of 
colonialism, the economy has been one of the strongest 
performers on the continent. He highlighted the 
meticulous development of our physical infrastructure 
ovover the decades and how the expanding digital 
infrastructure has revolutionized every industry. 
Mr Shah further elaborated how a change away from 
crony capitalism in the system toward transparency and 
meritocracy had beneöted the society. The number of 
unicorns emerging in the country is an astonishing feat 
- a product of sheer determination, business-friendly 
initiatives, and önancial adequacy. 
 
IIn conclusion, he remarked that India, the world's 
sixth-largest economy, is prepared to leap forward. 
Bridging the gaps within the country and on a global 
front would require two approaches. First, to promote 
and respect entrepreneurship, and second, to respect 
and abide by all the fundamental laws of the 
constitution. To secure a decent quality of life for all, the 
foundfoundation for the future growth would be 'Grow the 
pie, rather than dividing it.' 
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Alumni – Batch Interaction

A lively and interactive conversation between current 
batches and alumni began with hopeful questions 
about the corporate world, recommendations on 
improving one's proöle, and life perspectives. 
TThe seniors advised the students to be open to new 
experiences, to form meaningful friendships and 
inculcate team skills. They highlighted the importance 
of conceptual clarity and keeping one abreast of 
real-world advancements. 

TThey further stressed that the incredibly vast önancial 
world opens doors to a wealth of knowledge and 
opportunities and reassured the students not to worry 
but to enjoy the journey while doing their best.

AA series of exciting games and activities followed in the 
Fun Venue section. The alumni got the opportunity to 
recall treasured stories from their time at NIBM – from 
enlightening lecture memories to humorous incidents 
on campus, nerve-racking placement interview days, 
and much more. They had a pleasant time playing the 
unique games organized, and the session brought a 
smile smile to everyone's faces. 
  

The Fun Venue 

Open Stage
The joyous affair continued as three students from the 
current batches entertained the audience with song 
performances. Their lovely vocals and musical talent 
were a delight to hear and were well received by those 
in attendance. 

TThe alumni-faculty interaction commenced, with 
former classmates and faculty members catching up on 
their professional journeys, discussing the ins and outs 
of the önancial and academic worlds, and enjoying a 
hearty stroll down the memory lane. 

TThe last leg of Alum Melange 2021 featured the "Happy 
Hour" event for the current batches, with a thrilling quiz 
game and participants vying for victory in their prompt 
and excited responses. The reunion event wrapped on a 
fantastic note and was a memorable day for the NIBM 
family. 

Tea Time with Teachers 

Happy Hour 
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        Net Asset Value (NAV): 
          The  NAV  of  the  club’s   portfolio  fell  5.8% from the previous month  to end up at Rs. 13.81 in November due
               to the bull run of the stock market coming to a halt. The portfolio still gave a 38% return since its inception. 

 

STUDENT  CLUBS

         Stockgro Aspire 
              NIBM was invited  to “Stockgro Aspire”, an  inter-institute  stock  market  simulation  competition.
                     The competition saw overwhelming participation from both batches.  

    Collaborations: 
       Frontpage:  Vittnivesh entered  its first-ever paid collaboration with frontpage  which  is  an  investor-centrc
               platform  focused on   sharing   market   conditions  and  strategies.  The  club’s   account  has  amassed  a 
                     subscriber base of 317 and 3785 reputation points in the short span of 3 months.

 

KONSULT
    This quarter Konsult released 9 episodes of Konkast where the topics of discussion varied  from  consulting
career in financial risk management (featuring Miss Adity  Bhattacharya,  a  consultant  at KPMG)  to  strategic  and
        corporate  restructuring  (Featuring  Mr.  Piyush  Agarwal,   assistant manager at  Deloitte). Two of the episodes
              focused  on  mergers  &  acquisitions  wherein  Mrs. Neha Gupta, Director, Mergers &  acquisitions, Deloitte
                    and Mr. Karan Dharamsey, Finance associate,  BCG  respectively  discussed  the  current  trends,  and  the
                            importance of financial due diligence in the M&A procedure.  Mr. Arnav Mehta,  who  is  an  associate 
                                  vice-president   at   Ernst  &  Young,   joined   the  series  for  an  episode  on  the  key   insights  for
                                investment banking in India.
 

                    The  podcast  series  leaned  heavily  towards  innovation  and  new  trends in the  financial world with
              three episodes focusing  on  such  topics.  These included “new  ways of banking and the rise of fintech  in  
        India” -talked upon by Mr. Harsh Gandhi,  Associate,  McKinsey  &  Company,  “What  is  Customer  Strategy
  and  how  are  organizations   becoming   more   customer-centric”   on   which   Mr.   Anamitro   Pathak,   senior
        consultant, Deloitte told  us  his  views  and  “Innovation and how consultants enable it within their   client’s
            organization”-  discussed by Mr.  Akhilesh  Oberoi,  senior  associate,  PWC.  A  management  consultant  at
                    PWC, Mr. Satyaki Dutta featured in an episode on “Upskilling in the consulting environment".
                          

                   Paytm Money:
             The club got chosen for Paytm Money’s affiliate program in October 2021. It was an  incentive-based
        collaboration where Paytm money provided many benefits to club members  on  using  their  platform
 for investing.

                    Guest session:
                       ·Vittnivesh  organized a guest session on 4th of October wherein Mr. Gautam Shah, founder and
                 chief  strategist of Goldilocks premium research, shared his insights on market with the members. 
             ·The club hosted yet another session on 24th December sponsored by BSE. The  guest  speakers  Mrs.
      Namita   Patel   and  Mr.  Amit  Saha  talked   about   Investments   and   Financial   planning   in  a  highly
 interactive set-up. 

 

               Stock suggestions and their performance:
                  The trading tech vertical of  Vittnivesh  suggests  one  stock  every  month  for  the  investors.  The
                     stocks suggested in this quarter were Amara  Raja  Batteries,  RBL  bank,  and  Bharti  Airtel  Ltd. 
                All  the three stocks gave satisfactory results in the short run.
 

VITTNIVESH

           Case study interview 
                On 18th December, Konsult organized an interview session wherein the senior students walked
             walked their  juniors  through a case  study  in  limited  time  and a  pre-decided  framework.  The
       session was extremely insightful for aspiring consultants.

Volume VI Issue 2
Oct-Dec 2021
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 achievements

 

Arjun Singh Tomar, a student of the PGDM Batch of 2023
secured First Position in the Lucknow Run 2021
organised by Sarvesh Goel (The Centrum, Lucknow).

Ashutosh Kashyap, Shivam Tiwari, Antarip
Chatterjee and Abhijeet Kumar, students of
the PGDM Batch of 2022 won the Most
Innovative Solution Award at Climathon 2021,
organised by the Atal Incubation Centre at
the Goa Institute of Management, Panaji. 
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Binit Kumar Singh, a student of the PGDM Batch of 2023
secured numerous accolades including:
1. First  Position  in  Fynergy  Trading  Simulation  Competition
    organised by DoMS, Indian Institute of Technology, Madras.
2. First  Position  in  ViBe 1.0  Trading  Simulation  Competition
    organised  by  Symbiosis  Centre  for  Management    Studies,
    Nagpur.
3. Second   Position   in   IndyComps   organised   by    IndyWise
    Private  Ltd



If I Had Freedom
 

Seem to be living in 'independence' 
despite many being imprisoned,
Care to look at your neighbour
under the shadow of the AK47?

 
It is maybe none of our faults

but is it theirs?
to get locked away with invisible shackles,

to burn their degrees and pride for recourse of
survival.

 
If I had freedom,

I would alter their story,
for them to find wins

in their every losing battle.
 

I would paint magic mountains
for them to perfectly land,

when they hung from helicopters
hoping to reach any damn land but their own.

 
I would build a parallel universe

for them a place to be,
where bullets won't puncture an innocent,

and they could breathe in their beautiful hijabs.
 

I would build a tunnel 1850 km long
for them to find us at the end of it,

so they know when their brave bearing rests
there's a world out here rooting for them.

 
I would set a reminder

in all of our hearts,
that we keep them in our prayers

and not in headlines with which our day starts
...if I had freedom.

Tamanna Rangnani
PGDM 2020-22

Rohini Gaikwad
PGDM 2021-23

Prashik Lokhande
PGDM 2021-23

Rohith Chatrathi
PGDM 2020-22

Creative Corner
Volume VI Issue 2

Oct-Dec 2021
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Placement Highlights
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Students Placed Highest Package Average Package

Top 10% AverageMedian Package

Top 50% Average Top 75% Average Lowest Package

100% INR 15.78 LPA INR 11.41 LPA

PPOs Offered
8 INR 10.50 LPA INR 15.40 LPA

Top 25% Average
INR 14.62 LPA INR 13.33 LPA INR 12.19 LPA INR 7.75 LPA

Our Recruiters
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OUR TEAM

Editors Teaser

Co-ordinators

Contributors

Designing team
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Gayathri Ajayan

Priyanka Nathani

Gaurav BansalSyed Salman Ashraf Rohini Gaikwad

Arzoo Raj

Pushkar MahalePrachi Pranay

Shubham GuptaSharon Thomas

Akshat Chattar

Omkar MajarekarCirculation in-charges
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