
FROM THE DESK OF ALFAAZ
“For last year's words belong to last year's language
And next year's words await another voice.
And to make an end is to make a beginning." – T.S Eliot

Any journey, any quest, any normal, at some point of time hits a snag- Any journey, any quest, any normal, at some point of time hits a snag- 
sometimes very negligible, while sometimes so humongous and lethal 
that it possesses the capability to change the course of our direction, 
completely revamp our beliefs and force us to question what we call 
'imagined reality'. However, what becomes even more essential is our 
resilience to get up, move ahead and make Phoenix our 'spirit bird' and 
rise from the ashes. This spirit of resilience is what has driven the entire 
planet from what was unthinkable a few months ago to adapt to what we 
call the 'new normal' today.
With swift improvements visible in the past couple of months, the nation With swift improvements visible in the past couple of months, the nation 
and the economy at large, have shown optimistic signs of recovery from 
the grave backwash of the COVID-19 pandemic. With near-normalization 
of mobility and economic activity, the outlook seems much more 
encouraging than what was anticipated. Treading on the same path, 
Team ‘Alfaaz’, with great pleasure presents to you the newest edition of 
NIBM’s quarterly newsletter - Vista, which is themed “Road to Recovery.”
This edition will give you a head start about Banking in the This edition will give you a head start about Banking in the 
post-pandemic era, the fascinating interrelation between Lord Krishna’s 
strategies and the financial sector, a sneak peek into the nuances of 
Abenomics, and get you familiar with the overpowering story of 
Masayoshi Son’s Vision Fund. The pages will also take you through the 
highlights of the Alumni Meet, the National Banking Summit and various 
other exuberant events conducted successfully in the virtual mode by 
NIBM, a glimpse of the accolades won by the adroit students of our 
Institute in recent times and also an array of their creativity at display.
We hope you are as enthusiastic about delving into the pages of this 
newsletter as much as we were while moulding them for you. 
Happy reading!
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GURU MANTRA

BANKING IN THE 
POST-PANDEMIC ERA
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In The Mahabharata, Shri Krishna is
portrayed as a visionary statesman,
whose ultimate goal is to establish a just
and peaceful world order. In this brief
article, we draw three lessons from his
deeds for the global banking and
financial sector.

1.The end of Jarasandha and
Duryodhana 

Krishna knew that Jarasandha, the tyrant
king of Magadha, could be ripped down
the middle. That’s how he was joined
together (Sandhi) at birth, by a demoness
(Jara). Bhimsena got the hint and tore the
powerful wrestler apart. Krishna also
indicated to Bhima that Duryodhana had
weak thighs. Despite his superiority with
the mace, the Kaurava prince was
crushed.

This theme – ruthless exploitation of
weaknesses by rivals - recurs in the
business world. We recall how Sonny
Corleone’s rash temper and Philip
Tattaglia’s love of women led to their
demise in The Godfather. We remember
how banks sold off the same securities,
which were owned by Long-Term Capital
Management (LTCM), the renowned
hedge fund, to hasten its collapse in
September 1998.

Moral: Regular stress tests are important
for banks to detect portfolio weaknesses.
Self- assessment and management of
extreme risks are crucial for survival in
competitive markets.

2. The Death of Abhimanyu

After the Pandavas were exiled,
Abhimanyu was brought up by his
maternal uncle, Shri Krishna. Therefore,
it is strange that he did not learn how to
exit the Chakravyuha (wheel formation)
from the expert (Krishna) himself.
Moreover, why was Parthasarathi
waylaid by a band of Kaurava warriors
on the very day the Chakravyuha was
created? It seems that he allowed
Abhimanyu to die, so that Arjuna could
regain his motivation to win the battle of
Kurukshetra. With dispassionate
foresight, he made a small sacrifice for
the future.
It is noteworthy that Arjuna had
decimated the entire Kaurava army
alone, when his pride and loyalty for
king Virat were at stake. But, at
Kurukshetra, he needed both Krishna
and Shikhandi to defeat only Bhishma.
Even the Bhagvad Gita could not
convince him enough to kill his beloved
family members. However, after
Abhimanyu’s brutaL assassination, such
Kshudram Hridayadourbalyam (petty
faintheart- edness) was cast away and
the Parantap (destroyer of enemies)
arose again.

This lesson – forfeiture of immediate
gains for greater good – is a common
one. Union Carbide sold some of its
most profitable divisions, to fend off
takeover bids, after the Bhopal disaster.
Likewise, banks may shift from cheaper
wholesale funds to retail deposits, for
stable growth.

Moral: There is a trade-off between
myopic profit maximization and
shareholder value enhancement. The Risk
Appetite Framework should focus on
stability and solvency of banks.

3. Battle of Kurukshetra and Yadava
Conflict

After the Battle of Kurukshetra, Queen
Gandhari cursed Shri Krishna because
he did not stop the fratricide. Nor did
he prevent the skirmish which
destroyed his own clan, though it was
anticipated almost four decades
earlier. On both occasions, he would
have been able to make peace, given
his stature in public. Yet, he remained
passive because his final aim was to
create a virtuous society. Through
bloodshed if need be.
Shri Krishna’s approach to social
reform is reminiscent of creative
destruction, through which new
products replace outdated ones. For
instance, removal of import
restrictions may boost the production
of high-quality goods within a country,
while the inferior ones disappear.
Likewise, the adoption of Asset Quality
Review (AQR) and Prompt Corrective
Action (PCA) can improve loan quality,
but also make bad banks and firms
perish.

Moral: During the transition to a more
efficient economic system, policymakers
should be prepared for a painful
adjustment process.

 

"Lord Krishna: The
Master Strategist"

 With Best Wishes,
Prof. Sanjay Basu
Faculty, 
Finance Area, NIBM
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Every memory is an echo that comes from a different place and a different time and yet leaves a resounding and refreshing
impact that has the ability to create a profound perspective. And what better than revisiting those soulful memories with
those who were part of it! Treading on the same lines, the Alumni Relations Committee in association with the Media
Committee of NIBM Pune, successfully conducted Alum Melange on 28th November 2020 in a completely virtual mode. Dr.
Arindam Bandopadhyay, Acting Director & Dean Education, and Dr. Manickaraj Malai, Associate Dean PGDM, welcomed
everyone who joined on behalf of the institute. Prof. Anjan Roy, Dean Alumni Affairs welcomed all the alumni. He briefed
about how NIBM has adapted to the changes that have happened over the last few decades and said that no matter how
much we achieve, there will still be a voice echoing from our hearts, “YE DIL MAANGE MORE”.

Alumni-Faculty Interaction: Alumni-batch interaction was followed by alumni interaction with the faculty. After exchanging
warm greetings and recollecting the sweet memories, the alumni and faculty had a very fruitful interaction. The alumni gave
their valuable insights on current industrial trends and how well can the Institute mould itself to give best opportunities and
experience to the students for them to be industry ready.

As a closing note of this highly engaging virtual event, Dr.Manickaraj emphasized the importance of the alumni network and
touched upon how the Vaave platform and extensive increase in guest lectures could help broaden the alumni base and
also integrate and enhance the alumni relations which could be a win-win situation for all and how he hoped to connect
with the alumni more often. With highly eclectic activities and interactions, the event captivated alumni, faculty, and the
students alike.

ALUM MELANGE 2020

Chief Guest Speech: The chief guest for the event was Mr. Saugata
Bhattacharya, the chief economist at Axis Bank. Mr. Bhattacharya had given
some valuable insights and many takeaways. He clarified that the situation
before the pandemic was indeed tensed and the pandemic has worsened it.
He named 3 C's- COVID-19, Credit, and Confidence which are symptomatic of
various changes that are happening in the ongoing situation. He also
mentioned how the Work from Home culture has tremendous implications,
right from communication, to the work culture, and business and economic
implications and how it has led to a phenomenal increase in digitization. 
Sir has elaborated on how payments have been a key aspect in the entire digitization exercise and the vitality of robust
payment architecture. He motivated the students to think about what kind of educational transformations are needed to
employ a large part of citizens in the basic skilling programs and talked about the emergence of hope and opportunity and
increased need for risk management.

Alumni-batch interaction: It was now time for the alumni to relive the past and
revisit the campus (though virtually). One of the students gave a virtual tour of the
campus. With that tour, the conversations around the memories started. The late-
night movies, birthday parties, festival celebrations, sleepless nights before exams,
and the long walks, were a few of the fond and unforgettable memories that the
alumni reminisced. Apart from that, they also shared their invaluable insights on
the importance of upskilling to be industry-ready. This time-traveling experience
was followed by fun and games between the students and alumni that created a
sense of camaraderie between them.
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I was so overwhelmed
to an extent 

of not being able to say,
yet wanting to say so much.

To have caught up in the crossfire
of two with sensitive egos,
To wishing to be liberalTo wishing to be liberal

and not question the choice of heart.

Lips trembled, eyes welled up
but I had made a promise

to my inner self,
and a chart that I stuck on my wall.

That was created as a hack
to make me learn to not cry,to make me learn to not cry,

at every little thing
that brought me discomfort.

Not to prove the ones wrong
who said weak are the ones who shed tears,
but to give birth to a new strength in me

to fall in love with the process

..of living the pain and surpassing the same...of living the pain and surpassing the same.
I lied, I ran far

I made amends only to land up
in some place I hadn't imagined much.

Do you remember your own fear
and the lengths you went to repel it?

In a desperate hope that it would not see you
if you made it far.if you made it far.

And every single time, doesn't it find you back,
Surprise you in the randomest of ways?
Like it has pledged to seek you,

staring you in your face like fuming sun through your 
window.

Hey.. listen, can you? to that distant prayer 
from the Mosque or Gurudwara,entering through the from the Mosque or Gurudwara,entering through the 

same window,
bringing the vibe of sanity and peace
to cease it all for a brief moment.

It finds its way to you 
seeming so rational, so natural
wanting you to discover 
~ faith over fear~ faith over fear

TAMANNA RANGNANI
PGDM 2020-22

CREATIVE
CORNER

Faith Over Fear
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Virtual Book Launch
The book ‘Effective Trading in Financial Markets The book ‘Effective Trading in Financial Markets 
Using Technical Analysis’ by Dr Smita Roy Trivedi, 
Assistant Professor at NIBM was released on 
October 30th, 2020 in an event hosted by Taylor & 
Francis Group. It has been endorsed by Robert R 
Prechter-author of “Elliott Wave Principle” & 
“Conquer the Crash”; G Mahalingam-Whole Time 
Director, SEBI; Prof. Lukas Menkhoff-DIW, Berlin; 
Ernest P Chan-Author of “Quantitative Trading: 
How to Build Your Own Algorithmic Trading 
Business”.

Navratri and Diwali
Despite not being able to have physical 
interaction, the NIBM family celebrated Navratri 
Despite not being able to have physical 
interaction, the NIBM family celebrated Navratri 
and Diwali with a host of fun competitions 
organised by Goonj – The Cultural Committee of 
NIBM and the Media Committee. Goonj hosted 
‘Festive Click’, ‘Cultural Quiz’ and ‘DIY wali Diwali’,
while the Media Committee organised a while the Media Committee organised a 
photography competition on the theme: 
Deepavali – The Festival of Lights.

Christmas
To strengthen our bond and make memories that To strengthen our bond and make memories that 
last a lifetime, Goonj – The Cultural Committee of 
NIBM celebrated Christmas virtually with the 
whole NIBM family with enjoyable events like, 
‘Secret Santa’ and ‘Virtual Christmas Party’ which 
included poetry, stand-up, mimicry, and other 
Christmas themed games.

Yoga shows the wayYoga shows the way
As the saying goes, ‘Yoga is the journey of the self, As the saying goes, ‘Yoga is the journey of the self, 
through the self, to the self’. During these trying 
times where all of us are under stress and anxiety, 
the Sports Committee of NIBM organised an 
online session with Dr Bakul Joshi, Marketing Lead 
at FMC India Pvt Ltd who is also a Yoga 
Practitioner, with the aim of making us all feel 
active and lively.
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Case Writing Competition
VittNivesh – The Investment Club of NIBM VittNivesh – The Investment Club of NIBM 
organised an Intra-College Case Writing 
Competition in October 2020 which saw huge 
participation from all the finance enthusiasts, 
wherein they were put through rigorous and 
exciting rounds- from making video presentations 
about financial topics to writing an entire case.

Quizotic & Treasure HuntQuizotic & Treasure Hunt
The Sports Committee of NIBM has been 
organising ‘Quizotic’, a series of Intra-College 
sports quizzes since October. Also, they organised 
an online Treasure Hunt event for both the 
batches in December, which was immensely 
enjoyed by all the participants.

KonsultKonsult
Konsult – The Consulting Club of NIBM is a new 
bud among the NIBM family but it was quick to
pick up the pace. Konsult organised a plethora of pick up the pace. Konsult organised a plethora of 
events, be it webinars named, ‘Konference – The 
Consulting Masterclass’ or workshops named 
‘Kontour - The Consulting Workshop’ to help the 
students get the hang of different skills required 
in the consulting world.

Website Launch
Vittarth – Konsult – VittNivesh launched their Vittarth – Konsult – VittNivesh launched their 
common official website, designed and curated by
the students themselves, on 1st October, 2020 
which was inaugurated by Dr M Manickaraj,
Associate Dean (Education) and Associate 
Professor at NIBM in front of all the students via a
virtual meeting. Various educational and virtual meeting. Various educational and 
informative articles from the official Financial,
Consulting and Investment Clubs of NIBM can be 
found by visiting: https://vittarth-nibm.com/

EVENTS AT NIBM
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Financial Consulting Project- Polarity Smart bikes Pvt Ltd

Financial Modelling and Valuation is definitely one of the favourite past-times of any finance enthusiast, and I
am no exception. However, as students, we are often stuck with doing valuation of publicly listed companies
and seldom get to try our hands-on live valuation projects, where our efforts actually make a difference to the
firm in question. Thanks to Polarity Smart bikes Private Limited, a sustainable bike manufacturing start-up in
Pune, along with the guidance of our Associate-Dean Dr Manickaraj Sir, I got an opportunity to consult the
firm on behalf of Konsult- NIBM's Consulting Club. I attempted this project alongside my batchmate and
friend, Mr Abhash Mishra. The consulting project involved analyzing the data received from Polarity Smart
bikes, and putting in relevant assumptions, and applying financial modelling & forecasting best practices to
develop an Excel Model for their investment-seeking purposes. We got an opportunity to interact with the
leadership of the company on a regular basis and fine-tune our valuation and forecasting to reflect the best
possible outcome for the business in question. Obviously, for amateurs such as ourselves, the project would
not have seen the light of day if it was not for our mentor and guide, Dr Manickaraj Sir, who was extremely
patient with our mistakes and our flat learning-curve. And not just that, he also enriched our knowledge and
understanding with long conversations and discussions. We learned a lot from this endeavour and it allowed
us to appreciate how exciting and rewarding any valuation project can be when the end result has the
potential to have an impact.

                                                                                                                                                DIBAKSHYA CHAKRABORTY
                                                                                                                                                PGDM 2019-21

 
1. Ashutosh Kashyap, a student of the PGDM batch of 2022, has added one more feather to the
cap by getting accepted into the Harvard College Project for Asian and international relations (HPAIR)
annual Conference 2021, which will be conducted online because of the COVID-19 pandemic.

2.  Amrit  Kabra ,  s tudent  of  PGDM 2020-22,  secured the th ird  pos i t ion in  the “Local  but
Vocal ”  Quiz  organized by  Amity  Bus iness  School ,  Noida.

3.  Vinayak Tardekar  and Amrit  Kabra ,  s tudents  of  the PGDM batch of  2022 made the
inst i tut ion proud by  secur ing the th ird  pos i t ion in  “Mantrana ”  organized by  IR IS ,  I IM Indore

.4.  Mayuresh Subhedar ,  Sahi l  Shah ,  and Vinayak Tardekar ,  s tudents  of  the PGDM batch
of  2022 won the intra-col lege Case  Wr i t ing  Compet i t ion  organized by  V i t tn ivesh-
TheInvestment  C lub of  NIBM.

5 .  Amrita Gupta ,  a  s tudent  of  PGDM 2020-22 hoisted the NIBM f lag  h igh as  she won the
DrAWareness  o f  In f luenXia :  Chapter  2  organized by  Xav ier  Univers i ty  (XU) ,  Bhubaneshwar
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